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- the above descri

-aaid thirty days, the Mortgages, may, at, its option, Increasey

- “Bounty Court or to uny Judgp of the Caurt of. (‘ATmon,PleM who shall be rcs;(
‘ment of u recejver with authority to take possessfon of sald premlses and col

. o

S T

one 1259 mic 664 ,

N . . . - . TR O~ ! :" ) .
TOGETHER ‘with oll and gingolar tho tights, membeis; !mnegrl; and’n enances to the same bolopgin in any wa
Ingldent or taining, Ingluding %@um,m stoves and ref ators, heating, mp conditionin uﬁgh mibing' and eiémffmﬁmmlmﬁ_
to wall carpetini, fences und” gates, and other eqngéﬁmnf‘vm fixtures now o1 heregfipr, att ; g?mw.i,‘aﬁ fisted iy a;(i( manner,
g betrrl the intertion of the parties hereto thet all such fintn urnitugd, be considoted a part p
o resity. - N , L
L ; . R . ,.
TO HAVE AND TO HOLI all and singular the said prem@l unto the Mortgagee, 18 fuccsssdre and asgigne {ovevor. )
Thes Mang,a;gw ropresonts and warrantd that said Mortaagor is solzed of the abgve deseribud premises Iy fed simplo alsulute; thot *
hed Drzgt__lﬁm ur&:m and cleaq of all lens or other encumbrances; that the Mortgauns s lawully empowered 16 con-
in; a1

vey o1 encumber the e andg J the Mortgagor will forover defend the sald premises unto the Mongages, its successprs and assfyns,
from and againg "‘;’ Mortgagor and every. pevson whoinsoever. lawfully claiming ur to claim the same or any part thergof.

ros and squipment, other than housshiold

&

THE MOKTGAGOR COVENANTS AND AGREES AS FOLLOWS:

* 1 That the Mortgagor will pwmfdy pay the principal and interest qn the Indobted ovidenced by sald promissory nole.ot the
tines and in the manner thereln provided, - oy . . . ’
: ; ‘ .

2. That this mongage will secure the Mortgages for ang additional sums which may bo adianced horeafter, at the option of thé
Mortyages, lor the payment. of taxes, or public asssssment, huzardNpsurance ‘premfims, repairs ot othor such- purpusen rnwmnl to the -
pravisions of this mort , and salto for any loans dr advances that\may hereafter bo made by the Mﬂﬁfamﬁo t0 “ml Mot u_xszur andar

sums so advancsd §

the authority of Sec. 45-85, 1062 Code of laws of South Carolina, as nendlea, or similar statutes; anl ol all bear
bilisreal st tho same rato or yates as that provided Ip sald note unlfoss|otherwiso agroed upan By the partles and shall ba payable at the
dewandd of the Mortgages, onless otherwise pkaléé' In writing, /- ‘ ! I :

. f N R

3. That Mortgagor will keep the improvements on the mottgaged premises, ‘whothor now existing or herenfter to bs crocted, nsured
aitinst loss by fire, windstorm and othei hazards In a sam not less than the balanco dve herounder at A tme and n o @anpany or.
wompanies acleptubls 1o the Mortga and Mortgagir does heroby assigh' the po‘lcy or pollcles of isurance to thy Mortgagoq sud
sprees that all such policies shall be ﬁﬁ«] by the Mortgaged should il sogequiro and shall include Jose pnynbh;é;muou s favor of the
Mortgagee, and in the event of loss, Mortgagor will give inimediate mjh' 0 theroof to the Muntgagoo by registerétd matd, and should the
Mortgaigs at eny tme fafl to keep satd premises. ‘Imured or fail' to p?gc e premiums for such insurango, thon the Mastgages may. causy
?t /lha Mortgagor an ,t‘e!mg

such imptuvements to be insured in the name b urse ltself for the cost of. such mswance, with interast ns
hersinabove provided. ’ . : ’ . ;

4. That the Mortgagor will lw‘ep all improvements upon?h}i mortgaged promises in good rapatr, and should Mortagor falf to do

w. the Mortgayee may, et jls option, eoter upon sald premises‘and make whatever .ropairs nre nocesary and charge the oxpenses for such

repiirs to the mortggge. debt end collect the same under this mortgage, with Intorest as Dmmhmbqvo provided,

. That the Mortgagee may at any thne require the issuance and giaintenance of Insurancé upon the Bl of any person obligated
undpr the indebtedness secured herehy in a sitm sufficlent to pay the mortgage dobt, with the Moumn;ﬂcn o henoficlary, and {f the-
proessiums are ot otherwise pnid,.LS’lc Mortgageo may pay said premiums and any ameunt so_patd shall becumo a purt of thd mgflgege
detst, e

A That Montyagor unrces to pay all taxes gnd olher-.publlc assessments levied against the mortgaged premisos on or before the
duedates thereof anid 1o exhibit the receipts therefor at the offices of the Moftudgee immedintely ypon paywsont, and shondd the Maort-

wador gl o pay such taxey und assessments when the samn shall fall due, the Martgnyee way, al its option, pay the same and &-‘:"f"“c

the winounts so paid to the mortgage debt and collect the same under this mortgage, with interost ar above provided

7 “Iat of this mortignge secures o “construction loan”, the Mortgagor agrees that the principal amount of the indoltedness heroby
secured shall be disbursed 10 the Maortgagor In periodic payments, as construction progresses, in aceordance with the torims rsnd condi-
tions of a Construction Loan Agreement which is separately executed hut is tnde a part of thix mortgago antd meorporated lorein by

reference 1

“n . : .

A CThat the Mortgayor will not further engomber tho premises nbove dest hed, withont the prior consent of the Miul'u;suu, and
shomld the Mongagor so encumber such premises, the Mortgagee may. nt its oplien. .declare tho (ndebtedness horeby secfred to be
trngdiately dus and payable and mey institute any proceedings necessary to cilloct snid Indebtednons, . L .

© 9 That should the Mortgagor alienate the mortgaged. premises by Contract\of Sale, Bond 4or Title, ar Deod uf\Cou,vc‘\gynm-n, andd
the within mortgaps indebtedness is not pald in full, the Mortgagor or bis, Pirchasor shall be requirod to file with the Assgeistion gn
application fyr an assumption of the mortgage indobtedness, pay the reasonable coﬁb“u reguired by the Assodciation for pro&)nlnu the
sssumption. {urnish the Association with a copy of the Contract of 8ale, Bond for Title, or x&:mx af Conveyance; and have the nforest
tato on the losn bolance existing at the tine of transfer modified by incroasing the intarost rate gn the satd fonn balance to the maxi-
mwn rale per annum permitted toshe charged at aml ‘time by applicable South Carolina law, or a losser inurease i litarest rote as may
be determined by the Assoctution. The Assgciation will notify the Mortgagor or lits purchasor of the now infarpst rato snd monthly raf
mesits. and will mail him o new passhook. Should the Mortgagor, oi his Purchaser, fall to comply with the provistons of ﬂmég thin
paragruph. the Mortgagee, ot its option, may declare the indehtedness herghy secured to ba inmodiately due and payable asd

may
nshitute any proceedingy nocessary to collect sdid Indebtedness. ’

.

[ . R B » v - 7
10. That should the Mortgagor fall to make payments of principal and Intorest as due on the rowissory, note and the samé shall be °
unpsid for o prriod of thirty (33) days, ar if there shauld be any fafliire to_comply with and Abﬁln by wiy By-laws or the ohafter of
the ‘Mortynyen=or any sifpulations sot out in this mortguge, the Mortgagen, at itx optioh. may wifte to the Qoitgqunr t his lust known ;.
address giving him thinty. (30) days ip whigh to rectify tl?é;* - default-and should the Martgagor fall 4o rectify saldl { gfault within the
d intorest rate on the foan Lalunce for the remaininy tonij of tho logn or
for a lewer term to the maxinum rato ger annuns permitted 0 be- harged: at that- time Ny nplphenh]? South Curolina, law, or a losser
nurease rota as May he determined by fthe Assoclation: The mh‘iy, payments will bo adfisted aceondmply. .

the promi ' y ipte and ahould nny monthly
t o “late L\h(lrlﬁi' not to oxcce(l] ag amount
ant to the handling of such

AP ¥ B
HL. That should the Mortgagor faflto make paymergs %f prifetpal and interest as duo o
installment become past due for a "périod in axcess-6f-15 duyd, the Mortaagoe may co

cqual W five (5% ) per centurm of ahy such past dus Justallment 1n order to-covér the oxtrn egponse [nel
delinguent paymenta. . R g Y s N

12, ‘Ihat the Mortyagor hareby hesigns to the Mortgageo, its sugcossors and asgiping, afd the topts, /gsur»u. ‘andl profite avorning from
the murtpuged premises, retaining the right to collect the sawe s0 long as the debt here y seoqred (3 piot tn agrears of pilyment, but
should mny part of the prinoipal indebtedness, or Interest, taxes, or firg insufanee }m'émmnu e past die and umpald, the Mortgagy
iy withaut notice -or ﬁuthm’ ptoveedings - take over the mortgagod promises, if nqruhnll ho gceupled by a tenant o tonants, A
collect sabd rents and profits and apply the same tg the lndebtf ness hereby socuted;” withant Hability to account for ny\hlnu niovn
thap. the rents and pm[f’m actually eql!{'efad, feu_ ﬂ:}%"coat of -collection. and any, tefiant ‘s authorlzed, upon request hy Mortgagee, (o
make all rental payments direst to the Mortga co;w!thoul.llalrlg:r to thk Mortiagir  until natified to thn contrary by the Mortgagoed:
and should sald premises at the time of mcﬁnﬁefﬂuﬁrbe geeupled by the Mortrgﬂm, the Mortgageo miy apply  to the Judge of the
dnt or prostding: {n the cofusty-nforasald for the appoint.
ect such vents and profits/ applylng said mul?. after mrﬁ
ity aotually

ln’ the cost_of collsction, to the mortgage debt without liahility to account for anyttilng wops than the ranta dnd prof
collected, - L . - r

13. ‘That ta Mortgagee, at Its optign, may-require the Mortghgor to poy fo the Mortusgen, y the first day of ench momth uil the
note weured hegeby s hﬂly pald, the flﬁlowlnﬁmms in addition to the ‘ﬁw{mh‘—d pHnclpn a‘n‘:ﬂiﬁ‘ méc!‘bmw(hd i watd potor 8 aum
erjual ta the premiums that will next me dua ahd payable ¢n policles of mmmn‘w wuaranty Insurance (IF um:llcnblr « firo and other
hazard fosurance covering the gonga ptmpe;ty, plus taxes, ng assegamients next duo op the mortgagad premises (oll as en%matcd,by
the Mortgages) leas all sums already paid there ém dividel by, the number of months to elapsy hefore ane mbmhl ‘mm to the date whe

it

such premhima. taxes. and assessments will be. dus and payable, such supmy to:be held hy Mortgageo to pay premyiis, taxes and,
specinl wasessments. Should these payments exceex amonnt 'ﬁg‘mimmcmhlly made hy’the? 1431( apen for thxes, usmn‘]wnm_gr )
Insurgnce premilui, the excess may g,e‘crédlud by, ortidjea on sl m‘uon! ‘payments_to bo niftle i)r the Martgagor; H, lmm .
sabd suin's shall be tsufficiant to make safd payn hén the fame shall b 21 y!‘\?m.la, + paynb f.;l ¢ Mortgagar ll_uih pay_ to. the

. Mo.m?a;ﬁ’ any smounty necessary to mako up the bey.Tha Mbiragor: filt tegos th 't'} 1o ol Of teny yonrs: [rom. ha iatd

_ hercol, Murtgages may, at its opfion. :mly fo fHage 1 ﬂaf_,{ siranva“(f applicabla) Soverivg the baladee
then remaining due on the rosigage debt, g e (nﬁf “promhim tegyied. for | .&'temtﬂ‘“
years of the'torm. or the Mortgagiee may pa [ it A the Mbttiage debt, [n which evs fth@MMnga'gﬁna i
repsy to Mottgages such; premlum paymeq ‘ & Patd speofié promlysiry note; In oqual\nionthy- msthllments
aver the-remalning payingnt. period, R TR ey DR T



